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Mittals in talks to buy German co

Our Bureau

Hyderabad March
6 After merging
with Arcelor to
form the world's
largest steel
company, the
Mittals have
reportedly
engaged in talks
with Saarstahl, a
leading
manufacturer of
long products
based out of
Germany, for
cooperation or a
possible
takeover.

According to Mr Joachim Kiefaber, Head of Department for
International Economic Relations (Ministry of Economics and
Labour of the German province called Saarland), the Mittals are
in talks with Saar steel.

Mr Kiefaber is leading a business delegation comprising start-up
pharmaceutical companies from the province. The delegation
has met with leading pharmaceutical companies and research
organisations, exploring opportunities in joint ventures and
mutual cooperation.

Mr Kiefaber said his country was not worried over a possible
takeover of Saar steel by the Mittals. "Mittals are a reputed
company. We are confident that there won't be any moves for
hostile bids. We are in fact pleased,” he said.
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"BORSE UND WIRTSCHAFT

EinanzNachrichten.de, 07.03.2007 08:07:00

Mittals in talks to buy German steel company Saarstahl AG - report

MUMBAI (AFX) - The Mittal group is in talks to buy steel company Saarstahl AG, located in Saarland,
Germany, the Indian daily Financial Express reported.

"The Mittal group is looking Saarstahl, which is into manufacturing of long rods and wire business. We do
not expect it to be a hostile takeover and we are pleased with this proposal,' the report guoted Joachim
Kiefaber, Head of Department of International Economic Relations, Ministry of Economics and Labour,
Saarland as saying.

According to the report the acquisition is expected to take place sometime this year.

Saarstahl AG is among the top high quality wire rod producers in Europe with an annual production of
about 1.7 min tonnes, the paper said.
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